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Commercial Banking

Nation
Bank

Capital Surplus, $5,000,000
Resources, $80,000,600

MemberN.Y. Clearing

Member Federal Resent Bank;

Untied Slates Depository

148 Broadway
(Singer Bids.)

Cor. Liberty St.

Branches

Greenwich and Warren St.
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 18th St.
2 West 33d Street.
57th Street and Third Ave.
Broadway and 61st St.
86th St. and Lexington Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.
Broadway and 144th St.

We Intite Your Account

E.W.WagnersCo
EiUhltihed 1887. Olcatt

Ttltphont Bread 2505

'Not Yttk Steel Exchentt
Nrw Yerk Cotton Exchenit

Members Nat Oilcans Cotton Exch.
Chttefe Boar J ef Trait ,
ChUafe Sletk Exchentt

33 New Street N.Y.

Stocks Bonds-Cott-o.ti

Grain-Provisi- ons

"Emfef FteMcU UttM" SMt rife.
Correspondence Invited.

Partial Payment
Combinations

Detailed New York Stock Ex-
change Investment combinations
to Qt any aavlng capacity from
110 up. Outlined' In Circular! M- -l

and l.

John Muir 5i (jfcv STUMUSTS IN

Odd Lots
Member N. T. Stock Exchange.
Main O filer, 01 Broadway, N. T.

42d fit. A B'war.
69 8t. A Mad. At.
103 West 83d St.
123 St. & Lenox Av.

28 Court St..BUyn
810 Broad. NewarkBridgeport. Conn.
New Haven. Conn.

Yielding about 8.75

Curtiss Aeroplane
7 Cum. Preferred Stock

Through talc of new Common Stock
$S,ooo,ooo additional cash equity has
juit been placed behind the Preferred.

Over $20,000,000 new buiineis re-
ported booked recently.

Stock bought on July and will re-
ceive $i.$o temi-annu- al dividend, pay-
able July l6th. Alto, right to mbscribe
to 30 of new Common-Stoc-

k at ic.
Ask for Circular S 5.

CHAS. H. JONES & CO.' 9 Bread St. New YorkTelephone 9140 Rector. Cable "Orientment."

DIVIDENDS.

Stock or ray- -

Bynt Park Bank. . a,""" "b"- -

Bryant' Pa'rkBank.'exI iVj" jSll -
Colorado Fuel A Iron Co.' "

4 July 10 JulvtColorado Fuel A Iron Co.,
4 Oct. 10 Oct 9K

Colorado Fuel & Irof Co..
Jan. 19 Jan "Colorado Fuel A Iron Co.,

i?y ...Apr. 10 Apr ISColumbia Oaa A Elec.. 1. July II in,' iiNevadarCallfornla ElectricCorp. pf. 11.60 June 10 July laBland. Underground Cable
Co., q. 1 July S July 10

Bland. Underground Cable
Co., ex. 3 July 5 ""rlOetand. Underground Cable
of Canada, 34 i . .. . July 15 July 20

EX DIVIDEND TABLE.

Monday-Amer-ican

Smelt A lief
Detroit Iron A steel
Sotrolt Iron 4 Hleel pf
Distillers Securities..,. '"'
Int Buttonhole llsch.'. 'Midwest Oil pf
National Licorice , 'Pacific Mall
Philadelphia Co
Itecce Buttonhole Much
llrece Folding Mach.....
ntelaon (J. H.) Co
Btetson (J. 11.) Co. pf
Mutlvan Machine ,

fttttllvai.it Machine extra
Virginia Ity A Pow pf

I iiewlij
Corn I'rod Ilef pf
Corn Pr-.- Ref pf accum
llecla Mining "!
Illinois Brick Co ,.,
Mohawk Mining
United fty Klec (Bait)

1 nurssay
American Piano pf . ,
American Lornmntlve pf
American Bhlpliulldlng
American Shipbuilding extra
Jlell Telephone (Penn)
Delaware & Westernirt Nnrther-- i Hallway
International Paper pf,.
Monongnhela Valley Trac pf

Friday- -
Hush Ttrmlnul ,,,,
Ilush Terminal extra
rush Terminal jf,i.,,
NiiiKint Fniii Virr ,.
"fontue tVIMMms.,,
II H Hmlt Ref A M
V S Smelt Itof M pf
Welle Kargft r Co.

Monday, July I- -
?f Viirk Centrul,
Niirl!to-- Purine i
1 t burp Coai pf
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FINANCIAL NEWS

AND COMMENT

Traders Who Analyzed Rate
Uulinff Properly Bought

Stocks on Decline.

ILL INFORMED ONES SOLD

Much for Gratification in Com-

mission's Action Support
Bolsters Prices.

Stock market traders who rot up early
yeiterday and read the atory In Tit Sun
on the railroad rate decision subse-
quently bought stock! which other trad-
ers who did not read the story In Till
Sun sold. They bought on a declining
market, for many operators who reached
false conclusions on the ruling; of the
Interstate Commerce Commission rushed
Into a panic because without studying or
analyxlng that ruling they believed the
railroad had not even won a partial
victory In their application for higher
rrelgnt ecntdales. Evidently tney as-

sumed that the order of the commleeion
In suspending the tariffs posted by the
railroads meant absolute defeat for the
carriers, while as a matter of fact the
trader who bought stock found In the
decision something more than an ounce
of comfort for the great American rail
transportation Industry.

The railroads have not received a
horlsontal Increase of IS per cent, for
which they asked, but the Eastern roads-hav-

received something which should
abount to at least 13 per cent., and per-
haps more, on a large proportion of their
truffle. And treating the railroads of
the country as a whole, the Interstate
Commerce Commission shows a most en-

couraging change in Its attitude toward
the railroad Industry, while It promises
In the months to come that It will watch
operating results most carefully In order
to ascertain whether further relief Is
warranted.

Railroad shares dropped from 1 to 4

points In tho early dealings, but the
downward movement failed to hold, for
the excellent reason the best sort of sup
port came Into the market Those trad-- ,
era who had bought at the start subse-- j
quentiy eitner aoia .or carriea meir
holdings at a profit not only the rails,
but the Industrials as Well, the latter ad-
vancing with much vigor In the final
dealings under the Influence of buying
for both accounts.

The steel shares were particularly
strong. United States Steel common, for
Instance, jumping from Its low at ISStt
to 131, with Its closing almost aa good.
Heading moved from a low of 94 to 95i
at the close, Union Pacific from 134 to
13S, New 'ork Central from 89 to 91,
Erie from H to ZSTt. Chesapeake and
Ohio from 5.9 tt to 61 and Norfolk and
Western from 122 to 123. As a rule the
railroads recovered all but a fraction of
their Initial losses. '

Although the announcement regarding
the Senate Finance Committee decision
on the schedule for excess profits taxes
did not appear untl: after the close of
business, the Street had InUmatlona of
what It would be, much of the covering
In the Industrial stocks In the last hour
of trading being based upon that Infor-
mation. From the figures which drifted
Into certain houses It was calculated that
the excess profits tax would not be so
burdensome as to preclude the main,
tenance of corporation dividends or to
Impose 'a serious hardship upon the
country's business. At' least that was
the Street's Interpretation of Washing-
ton advices.

Weekly bank statement figures re-
flected, to a great extent, the operations
between the Clearing House Institutions,
the Federal Reserve Bank and the Gov-
ernment. As a result of all changes
excess or surplus reserve Increased al-
most $63,000,000, to $104,814,320, while
reserve In hank vaults decreased

against an Increase In reserve
with the Federal Reserve Bank of 0.

Loans Increased more than
$110,000,000, while outside of Govern-
ment deposits, which Increased $197,000,-00- 0,

representing chiefly redeposlts of
Liberty Loan payments, tho deposit Item
showed no significant change.

Reserve In the bank statement for the
current week will undergo a certain ex-
pansion, as the new computation of .re-
serves under banking law amendments
will be In effect. At present reserve Is
figured on basis of 18 per cent of de-
mand deposits and S per cent, of time
deposits, while under the new Tullng the
deductions to be made as reserve re-
quirements will be 13 per cent of de-
mand deposits and 3 per cent of time
deposits.

RAILROAD EARNINGS.

ANN ARBOR Reports for weak endedJune 21, gro of 1(1,111, Inc. ft,ll3: from
Jan. 1, 11,141,311, Inc. 3U.03I.

ATLANTA. BIRMINGHAM A AT-
LANTIC Reports for year ended Decem-
ber II lait grout earnings of I!,IS!,I40.
compared with 33,833,043 In lilt: operat-
ing Income 1(33,113, compared with 131?,-92- 2;

surplus 1111,4:4. compared with 1114,-(1- 0.

CENTRAL OF GEORGIA Reports forMay operating revenue of $1,171,(14, Inc.I13.I0; operating Income IUI.F00. Inc.
IK. (33: from Jan. 1 operating revenue
t(,l3(,T(2. Inc. 1711,0(0; operating Income
11.317.(37, Inc. IUH.S28.

CHKSAPKAKE A OHIO Reports forMay operating revenue of 14,(01.3(7, Inc.S3(5,Si; net revenue tl.lts.lll, dec. 1314.-72- (;

gross Income $1,467,645. Inc. 3(,7(;
net Income 1(54,(13, Inc. 170,1(4; fromJan. 1 operating revenue 131.407.104, inc.
1 1.031,905 ; net revenue f,33,311, dec.1(4.110; gross Income I.77,7I, inc.I7(,;3I; net Income 13,114,713, Inc.
$(73,421.

CHICAGO A ALTON Reports for Mayoperating revenue of $1,717,011, Inc. $157,-77- 2;

operating Income I44I,I3(, Inc. $110,.5(3, from Jan. 1 operating revenue$"."(! operating Income$M30,(I(, Inc. 1334,1(0.
COLORADO Sc SOUTHERN Reports for

H.I .Pratlng revenue of $1,434,(37, Inc.!iSvJ,i Prat!ng Income 40(,a73, Inc.
U .,?JV..tr!m J?"; ."operating revenue
JI'Ul'J!!' Inc.

nc' I5?H!4!$311,551. 0P"'n Income

T,,DJll'A,WARB' LACKAWANNA A
Report, to I. C. C. for May oper-ating revenue of 13,053,(23, Inc. $311,471;

operating Income $1,541,351. dec. $71,101;
from Jan. 1 operating revenue $22,414,- -
IS!,ti2c,.,,,'.e.,.?,l.!. operl,ln '"come

dec $554,016.
DETROIT A MACKINAC Report. May

groai Sli;,l5(, compared with 1111,725 InMay, ill! net after taxes $11,730, com-
pared with (3I.II3; from Jan. 1 gross
iii.itii cump.rca wun saui,i7.: net af.ter taxes $77,315, compared with 1120,151,

GRAND RAPIDS A INDIANA Reporta
for year ended December II last gross of$5,117,501, Inc. $5((,C2l; net after taxes
11,301,100. Inc. $111. OSS; total Income

Inc. $120,3(2; balance after rerl.
tals. Int.re.t. Ac, (137,700, Inc. $(2,131;
profit and loss surplus $571,700, Inc. $17,155.

ILLINOIS CENTRAL Report, tor May
total revenue of (7,370,928, Inc. I1.3H.45Cnet revenue $1,734,120, Inc. $441,017: fromJan. I total revenue 134,430,115, Inc.

net levenue $7,113,343, Inc. $3 .
173,110,

MINNEAPOLIS A ST. LOUI8 Report.
for May gros. earnings of $0(,22, com.pared with $315,150 for May. 101S; netearning. 1110,111, compared with $201, 110- -

total Income i:0l,816, compared will!
$301,331; from Jan 1 gross earnings $4 .
earnings $910,133, compared 'with i,154 '
2i:i:to lnC0'n l,,4'0tJ' compared with

WHEELING A LAKE ERIE Report,
for May operating revenue of (111,374, dec.$34,411; operating Income $247,121, dec,$121.(17: from Jan. 1, operating revenue
(3,(14.149. dec. $307,(10) operating- - Income$$4(,3(, dec. $4l(.30.

Lnmluii Muury Market.
LONDON. June 30. Money, 4MU per

cent. Discount rates Short and threeinonih bill., (S per cent, Gold premiums
at I.I on, 15.00.

I

I'

NEW
June 30, 1917. r. ,'

,'
; 1117. 1I1C. 1I1S.

Day'8 galea 411,500 169,100' 117,200
Tear to date )01,90t,800 88,002,o00 ,4S700

Annual dividend ratea are quoted in dolfara.; -

cioetng.
Bid.
15
SO 14
92
49H

1UD

14
2E
23 K
71 4
11K

1UI
"3

72
94

120H
1204
100

40
32
804

100
95

108
106
73
72

141
71
33
80

189
95
78
60
33
73

110
38
36
89

67
21
58
41

103
32

105
90

102
43
90

111
22
25
38

.29
117

46
104
1W

32
40
62
65
39
33

9
21
45
97

2
27
82
47
30
96
41
63

fi

30
94
35
39
34

143
90
36
23

122
101
126

67
91
26
52
62
34
97
83
64
55

116
28
53
92

102
95
63
18
13
44
17
37
93

9
26
54
68
49
18

214

56
134

45
104

67
8

17
159

59
130
117
109

12
49
26
50
20
15
94
15
47
31
70

124

Ask.
16
30
93
60

106
78
14
26
Z4
72
12
65

107
114

73
40

120
120
103

42
33
81

100
4

109
107
73
72

142
72
38
22

169
96
79
61
33
74

110
36
36
6
79
67
21
62
42

103
32

106
90

103
43
90

112
22
25
38
29

118
47

lOKU
108

32
41
63
66
39
34
10
21
45
97
63
27
82
47
31
97
41
63

7
30
97
35
39
34

14 D

90
37
24

124
101
126

68
93
28
62
64
85
98
34
66
oar

118
28
55
92

103
95

4

19
13
44
18
38
93
11
26
58
67
51
18

215

66
135

46
104

68
9

17
159

61
131
117
110

12
49
27
60
21
16
95
16
47
32
71

126

August,
Hepteraber.

January...
February.
March

May.

20

10

10

are

I.

. ..

1

4

4

5

1

7
7

6

3

3

3

4

3

8

Kit.. I
Atlantic Jl u

..
CtrJAmer pf 1i

Agulrr..li0
til

Federal M
Federal pf.... 91

5
Gt Western-prn- s

QutnUoamo.

i - , t m&

.

Oslrs.
200 Advance ltumely

100! Am Beet 8uar
1600 Am Can

500 Am Can Df
1600Xm Car & Foundry

400 Am Hide & Leather
200 Am Ice
200 Am Linseed

Am Locomotive
600 Am Malt

2000 Am Malt 1 pf,
1700IAm Bmolt

lOOIAm smelt pf.
600 Steel Foundry
!600Mm Sumatra Tobacco,..,

lSOOlAm Sugnr
200 Am Tel & Tel
600 Am Tobacco pf .
100 Am Writing Paper . . . .

1500 Am Zinc

2000 Atch, Top A Santa Fe...,
300 Atch. Ton ft Santa Fe of.
200 Atlantic Coast Line
300 At. Gulf & W I

10300 Baldwin Locomotive ...
2300 Baltimore ft Ohio

15300 Bethlehem Steel B
100 Brown Shoe
400 California Packing
100 Calumet ft Arizona

2800rCentral Leather
300 Chandler Motor

3500 Chesapeake ft Ohio
400 Chicago at Western pf . ..

6700 Chic, Mil ft St Paul
100 Chic, Mil ft St Paul pf . . ..

1500 Chic, R I ft Pac w i
'Chic, R 1ft Pac w 1

1200 Ch, R I A P 6 p o pf w I.
2700 Ch,
2600 Ch. R I ft Pac full paid. ..

200 Chile Copper
1700 Col Fuel ft I

800 Columbia O ft E
400 Cont Can

4300 Corn Products
1100 Corn Products pf

62000 Crucible
300 Crucible pf

1900 Cuba Cane
300 Cuba Cane pf
800 Del ft Hudson

1200 Distillers Secur
8700 Erie

800 Erie 1 pf...,
100 Erie 2 pf.

8100 General Motor
1500 Goodrich, B F

100 Goodrich, B pf . .--

400 Great Nor pf
1000 Great Nor Ore

100 Copper
3900 Inspiration Con

100 Int Agr Corp pf
100 Int Nickel
300 Int Paper
100 Interboro Con
600 Kan City So
600 Kennecott

1900 Lack Steel
600 Lehigh Valley

1300 Marine
900 Marine pf
300 Maxwell Motor
100 Maxwell 2 pf

2800 Mex Pet
600 Miami Copper

1600 Mldvale Steel
EOOIMo, Kan ft Texns

6400 Missouri Pacific w I

200Montana Power
200 Nat Acme Co

1100 Nat E ft S
200 Conduit ft Cable Co
100 N T Air Brak

4200 N T
1810 N T, N II ft H

800 N T, O ft W
1100 Norf ft West
1900 No Pacific
5700 Ohio Cities Gas
1700 Ohio Cities Gas rts
200 Owens Bottle.".

10 Pacific T ft T
1700 Penn R R

200 Pere Marq prl pf ctfs. .' . .
800 Phlla Co
100 Pierce Arrow

2300 Pitts ft W Va ctfs
100 Pitta ft W Va pf ctfs

4900 Pitts Coal ctfs
100 Pitts Coal pf ctfs

1200 Ray Con Copper
300 Railway Steel Spring. . . .

5000 Republic Steel
200 Republic Steel pf

12900 Reading
200 Dutch
300 Saxon Motor
100 Seaboard Air Line

5500 Sinclair Oil
100 Louis ft San Francisco
100 Stutz Motor ....

2800 Southern Pacific
200 Sou Porto Rico Sugar rts

11000 Southern Ry
300 Southern Ry pf.

10600 Sttldebaker
800 Superior Steel
200 Tenn Copper ft Chem. . . .

1100 Texas Co
1100 Texas Co rts
1200 Tobacco Products
9200 Union Pacific

300 United Alloy
200 United Cigar Stores
100 United Dyewood
200 United Railways Invest..
400 United Railways pf ..

12000 U S Industrial Alcohol...
100 U S Smelting

80000 U S Steel.,
200 U 8 Steel t.

1200 Utah Copper
250 Vulcan Detln pf
100 Wabash

2100 Wabash pf A
700 Wabash pf B
900 Elec

1600 Western Maryland
100 Western Pacific
200 Western Union Tel.-- .

2100 Wheeling A Lake Erie. . .
100 White Motor

1900
300 Wilson ft Co
100 Woolworth. F W

Odd lots. 'Where follows quotation indicates or offer shares.

COFFEE MARKET.

The coffee matket was quiet yesterday,

but showed a steadier tone, probably the
re.ult of week end covering after recent
near month liquidation; The opening was
nominally 3 polnti lower to 5 points higher,
with near months relatively easy.

of July for March were at (I
points. Later July sold at 7.47, or 3 point

higher, while later deliveries worked
about 4 to ,0 points above Friday's closing
figures. The close was a net advance
of I to I points, with sale. 11,100 sag..
Owing to the holiday there were no of.
nclal cables from the Braxlllan market,
and no change was In, the co.t
and freight situation. Rio receipts were
given as 10,000 bag., compared with 0,000
a year ago. Ulo otters show a tenBency to
Incres.e during week and prices were
lightly lower, but Sahtoa shipper, have

remained firm and offering com-

paratively little coffee here, notwithstand-
ing the advance the' season. Local spot
market dull and unchanged H for Rio
7., and 10 for Banto. 4a. Offers of Rio
7. here l.to, London credit..

Range of price .?rl.
Onen. Hlrh. Low. Close, d.v.

July

October.,..
Novemtter,
December,

April

SUGAR STOCKS.

Atlsntlo
pz.

Card-Am- er 10

Cent
Faiarda

Ol Western...

W

3tMssflste.wFjMsa
MT ft'mW. i,"tV

YORK STOCK EXCHANGE PRICES.
Saturday,

UOOrAllls-Chalme- rs

1700

Am

3100Anaconda

300(CanadIan Faclflo

RI&P7pcpfwl.

Greene

Central

Royal

Inv

Westlnghouse

Willys-Overlan- d

reported

reported

.... T.4T 7.47 7.47 T.4I-I- ! 7.4S
7.51-6- 7.5S

7.57 7.(5 7,(7 7.(9-7- 7.(4
... ... ... 7.7375 T.U

7.71-1- 7.73
7.80 7.15 7.10 7.(2-1- 7.71

7.17-1-

,., .., ... 7.93-1- 7.11
..; 7.17-- 7.91

(.02-0- 7.9(
1.07 1.10 1.07 1.07-0- 1.01

Bid. Ask.). Bid. Ask.
KJuncps cent, ..Its 1(0
43
it

1TI
HI
ft
05

400
'117

Df

26

V,

St

tho

T.ll

u.naii us us
Manatl pf 94 tl
Mtaniis-Am.- . I is
Mat an .Am nr. as
Michigan 93 H
National l( tl
New Nlqnero..lK ' 1M
Nim Bar 12a in
Warner ,io no

Open-- 1 lllxh- - Low-- 1 Clot)- - Net
Inc. est. t. inf. Change,

151 151, 15l 16
30 30 .29 '30 1
93 93 93 93
48 49 48 49 f

104 105 104 105
76 78 76. 78
14 14 14' 14
25 25 25 25
24 24 24 . 24
69 72 69 71 1
11 12 ; 11 11 1
64 66. 64 65

106 107 106 107
113 113 113 113

72 72 72 72
39 40 99 39 4- -

119 120 119 120 --f- 1
120 120 120 120
101 101 101 101

41 41 41 41
31 22 31 32
80 81 80 80

100 100 100 100
95 95 95 95

109 109 108 108 1

105 106 105 106
70 73 70 73 1
71 72 71 72

138 142 128 141
71 71 71 71
38 38 38 88
80 80 80 80

151 159 168 169
4 95 98 96 1

79 79 79 79 1
69 .61 69 61
33 23 33 33 1
73 73 71 , 78 8

110 110 110 110
36 36 35 36
36 36 36 36
68 69 68 69
77 79 77 79
66 67 66 67
21 21 21 21
52 53 52 63 1

42 42 41 41
102 103 102 103 1

32 32 31 32
106 106 105 106

87 91 87 90 2
103 103 103 103

43 43 42 43
90 90 90 90

110 112 110 112 1
22 22 22 22
26 25 24 25 1
38 38 38 - 38 1
29 29 29 29

115 118 115 118 2
47 47 47 47 1

104 104 104U 104
106 106 106 106
Jl 32 31 32
40 40 40 40
61 62 61; 62
65 65 55 5i
39 89 39 39
33 84 i: 34
10 10 10 10 i

21 21 21 21 1
44 45 44 45
95 97 95 97
63 68 62 62 2
27 27 27 27
81 82 81 82
47 47 47 47
30 30 30 30
95 96 94 96 1

40 41 40 41
62 63 62 63

6 C , 6 6129 31 29 30
93 95 93 95
34 34 84 34
39 39 39 39
34 34 34 34 --f-

145 145 145 145 1
89 91 89 90
36 37 36 37 1
22 22 22 22

122 123 122 122
100 101 100 101 1
125 126 123 126 2

65 67 65 67
91 91 91 91
26 26 26 26
62 62 52 52
63 63 63 63 2
34 35 ' 84 34
97 97 97 97
33 34 33 33
64 64 64 64
64 55 54 65

118 116 118 118
28 28 28 28
64 64 54 54
91 92 IH- - 92 1

102 102 102 102
94 95 94 95 1
63 63 68 68
17 18 17 18 1
13 13 13 13
41 44 41 44 2
18 18 18 18
38 3 8 38 38
92 93 92 93

9 9 9 9
26 27 26 26 1
55 55 65 C5 1
68 67 66 67
60 51 60 50
18 18 18 18

212 214 212 214 2
22 22 22 22
56 56 G6 E6

134 135 134 135
45 45 45 45

104 104 104 104
68 68 68 68

8 8 8 8
17 17 16 17

155 160 155 169 2
59 59 59 69

129 131 129 130
117 117 117 117
110 110 110 110
23 23 23 23 1
12 12 12 12
49 49 49 49
26 26 26 26 1
49 50 49 50
21 21 20 21
16 15 15 16
94 94 94 94 1
16 16 15 16
47 47 47 47

22 !I " -
70 70 70 , 1

124 124 124 124

a "c" a It a bid for ten

at

or
at

at

MISCELLANEOUS NEWS.

.AP.PyCATION TO LI8T New York
E.xhan. h" received applicationsto list following securities: South PortoRico Sugar Company, 1500,000 additional

S??imon. "i2?35s "u.u,h Terminal Company,$114,(00 'additional common stock.
FAILUREH Commercial failure, la.tweek In the United St. tee. according toIt O. Dun A Co.. were 372. against:t5the preceding week, 377 the week endedJune II and 8I( corresponding week lastyear. Failure, la Canada numbered II.against 37 la.t week, 15 preceding week?d if rar. ot failures th week Inthe United State., 101" were In" the East.727 South, (0 West and 13 In the Pacific8tatea, and tl reported liabilities of $5,000or more, against 9( last week,
Hr?I,nJ!3 PICABIA-Annou- nce

E. associated with Miemsince the formstlon of the firm. ha. beenadmitted to partner.hlp.
NEW YORK STOCK EXCHANGE An.nouoces that Ohio Cities Oas Companyrights have been admitted to dealings
STRICKEN FROM LIST New YorkStock Exchange has stricken from Hat In-ternational Paper Company Bankers TrustCompany certificate, of depo.lt for pre.ferred slock.

INDUSTRIAL NEWS.

CHATAIEItJi linrnti cnnn u
special meeting of .to'ckhold'er. for July 'SS!0
11 Jf?0 on Increasing capital stock from iS,1!; L

ana 311,000 snares with a preference
principal or 4 each and to dlvi

of 3.eo a share a year. Stockhold-ers will also vote on disposition of pre-
ferred stock.

REPUBLIC IRON STEEL CO. Re-ports receipt ot order for 10.000 tons ofsteel te be used by 'United States Govern-ment In making shrapnel shells. Pries was
171 s, ton. and contract will take output
of plant at Young.town for three weeks.

Blgln Batter Sale at 38
JtLOIN. IlL, Juaa. 10. Butter, .alee, (

tubs, at II I cents; l tubs unsold.

L.t1' -

GOSH? OF WALL STREET.

Street Sentiment Mixed.
Wall .Street houses are much mixed in

their opinions on the stock market and
on the rate decision. Regarding the
latter the more conservative houses,
which have studied the ruling by the
Interstate Commerce Commission, find
reason for encouragement In the atti-
tude of the commission toward the
Eastern roads, particularly as on the
basis of that ruling they are able to
figure out a Increase In rates In the
neighborhood of 12 1- -2 per cent.. In-
cluding the Increase granted In soft
coal, coke and Iron ore rates. The In-

crease allowed In class rates affects al-

most one-ha- lt of the traffic of the East-- 1
ern roads, and the fact the commission
asserts that these roads are Justified in
their plea for higher rates on the ground
that the conditions confronting them
are substantially different from those
faced by other roads is most favorably
Interpreted by the Important financial
interests. Eastern railroad men were
not so cheerfully disposed toward the
decision as were the banker, but the
chances are that If they spend all of
to-d- In .analysing what the Interstate
Commerce Commission has done for
them they will come to business to-

morrow somewhat more bullish over the
future position of their properties.

The Stock Market.
As to the stock market the Wall

Street commission houses have various
Ideas which are Interesting, but they
vary mo much regarding (the future
courts of prices that they are of little
use either to the bull or to the bear as
a basis for market commitments. It's
like this, if the weekly letters are sum-
marised: It is difficult to be bullish on
the present market There Is no reason

I why prices should not advance. It looks
aa If the market would have no definite
trend in the immediate future.

Federal I Reserve and Coal.
It may not be known that the Federal

Reserve Board Is Interested In coal, but
according to the market letter of a Walt
Street house "the changes made In the
Federal reserve act providing for
greater Government control of the coal
supply tend to insure a greater business
stability during the abnormal war
months Immediately to come." Doubt-
less the writer had In mind the value
of coal rather than the value of gold.

Instrument of Inflntlon f
Regarding recent amendments to the

Federal reserve law Wrenn Bros, said
yesterday: "The monetary legislation of
last week has no precedent since the
Bland-Alliso- n 'silver purchase act of
1878, and no good precedent since the
legal tender act of 18(2. The creation
of a large volume of paper money has
always been the American remedy for
scarcity of savings or loanable funds It
was first tried In 1690, when Massachu-
setts issued bills of credit to pay her
soldiers, and ever since then her legisla-
tors have enacted tome taaatlonlst legis-
lation on an average ot aftout once In
every fifteen years. Under the Federal
reserve amendments just enacted It seems
likely that Issues of Federal reserve
notes may be eventually sufficient to
raise the total of our bank notes well
above $2,000,000,000. The main effect
of the amendments Is to dev. ease greatly
the security behind the hcderal reserve
notes and the actual cash reserve be-

hind Individual bank deposits. In prac-
tice the new law promises to reduce
the commercial paper required behind
the notes from 100 per cent, to 60 per
cent; to transfer hundreds of millions
of dollars of gold reserves from the na-
tional banks, where the gold Is being
held Intact, to the Federal reserve
banks, where as much as 65 per cent,
ot It can be loaned out, and to reduce
bank reserves further by lowering the
reserve requirements. In this way the
ground is cleared tor.expandlng our note
circulation and overexpandlng our bank
loans beyond all reasonable limits: and
the Federal reserve system Is converted,
at least In Its legal architecture, from
the bulwark against Inflation and panics
Into an Instrument of Inflation."

Bank Acceptances.
Bemhard. Scholle A Co., in discussing

bank acceptances say that eligible ac-
ceptances may be sold at any time to
the Federal reserve banks or In the
open market with or without Indorse-
ment of the bolder. As It Is one of the
functions of the Federal Reserve banks
to stabilise money ratea. the ratea of
discount for eligible acceptances fluctu-
ate but little, and so the holder of such
bills Is not likely to suffer a loss if It
Is found necessary to resell them before
maturity. If the holder Is a member of
the Federal reserve system and Indorses
such eligible acceptances as he wishes
to resell there Is even a possibility for
additional profit because Indorsed bills
can be sold at preferential rates. Ac-
ceptances eligible for purchase by the
Federal Reserve Bank may be used as
collateral to secure Government deposits
up to 75 per cent of their face value.

Freer Sra!n Movement.
Marked Improvement In the grain

transportation situation throughout the
country Is reflected In reports re-

ceived by the railroads' war board from
the twenty-thre- e principal grain carry-
ing rallroadB. There Is comparatively
little car shortage affecting the move-
ment of grain. Furthermore, there le
practically no disposition on the of
farmers or country elevators to hold
back on grain shipments.'

Chile Copper.
With their big plants now running

smoothly, with systematlzatlon of the
plants materially cutting down the price
of production and with prices for the
metal soaring, the report for the first
quarter of 1917 of the Chile Copper
Company Is a remarkable one. It Indi-
cates net earnings for the quarter of
$2,763,000, on the basis of 26.87 cents a

pound, compared with $626,467 for the
fourth period of 1916, calculated on the
basis of 25.63 cents a pound. The cost
of copper produced at the plant wns
9.01 cents a pound, compared with 12.29
cents for the previous quarter. The
coat of delivered copper was 12,74 cents
a pound, compared with 16.17 cents a
pound for the previous quarter. Ore
treated during the quarter was G88.879
dry tons.

Better Car Leading.
It la not a question so muJh of a big-

ger supply of freight cars to handle the
country's business safely and efficiently
ns It le a question of better loading. It
Is estimated that an Increase In two
tons for each loaded car would be equiv-
alent to adding more than 200.000 cars
to the number available for the public
use.

RAILWAY EQUIPMENT BONDS.

(Quoted on a percentage hsalt.)
Name. Maturity. Rate. Bid.Asked

Hurt. Jloch A Pitts, .,1911-1- 4H4
Canadian Northern,, 1917-3- 1 4H--

Canadian Pacifii- - 1917-2- t
Chesapeake A omo...l17-2- 7 tu

A Northwetern.lin7.!3 V,
. m mv ..I,.,

$3,000,000. conslttlnr of SOO ...- - 1 L A N O 1917.24 5

without par value, 114. mo inn ZL" CleTe o u A 8t L.. ..1917.-- 0

to a.
dends

A

1.3.

Just

part

if--

to

! Erie Railroad
Grand Trunk
Illinois Central....
Loul.rllle A Nash,
Michigan Central.,
Mo Kan A Texas.,
luuMFi P.rtfln,

Mobile A Ohio...

1917-3- 4U--

.mi-s- i s.

.ivif.;a
.1917-2- 3

,1117-3-

,1917-3- 3
,117--

U1T-J-

N V Central lines. ,1917-3-

Norfolk A western. .1117-2-

N Y N II A II 1117--

Peuna Gen Freight. .1117-2-

Si L Southwestern, .19l7-2- (

Seaboard Air Iine,.l(l7-- u

Southern Pactflo...,ll7--
Southern Railway,. ,lt!7-2-

414--

r.

r
t
4Vi-- l
41
4
4--(

5

4.03
5.05
(.75
C.50
i.vO
4 5.1

(.00
506
5.75
(.SO
5.15
3.50
5(0
4.91
4. (5
5.10
(.50
e.a
5. (0
1.3)
4.10
S.40
4.U
5X0
5.40
COO

1.30t

4.70
4.75
(.7ft
5.13
4.75
4.C0
5.20
4.73
500
5.25
4. tO
5.00
5.20
4.76
4.(5
4.10
1X0

5.00
4.10
456
1.00
4.51
5.00
1.00
4.78
4.16

STRENGTH IN NOTES;

DULNESS IN BONDS

Bethlehem Steel Issue Up a
Littler French 5 l-- 2s .

Show Better Tone.

The bond market was dull but steady
yesterday, notwithstanding the Inter,
state Commerce Commission's decision
In the freight rate rase. The note mar-
ket, however, continued to display
strength owing to easier money rates
and the expectation that beginning next
week rates will work lower steadily with
the return ot funds to the banks. Beth-
lehem Steel notes were marked up a
shade and were In good Inquiry.

The supply of notes will probably be
increased soon byi the Issuance of ap
proximately $46,000,000 of Chicago and
Western Indiana Railroad notes to pro-
vide for $13,93t,000 of notes maturing
September 1, 1917. Bankers who have
been working on suggestions to finance
this maturity have not decided upon a
definite plan, but the road will likely
have to follow the example of other com-
mon carriers, such aa the Baltimore and
Ohio. The new notes, It is believed, will
bear more than 6 per cent., the Interest
carried by the obligations about to ma-
ture.

Frenoh Government (, which were
heavy last week, showed strength on re
ports that the block of bonds which had
been hanging on the market had been
disposed of. Anglo-Fren-ch 5 also dls.
played a beter tone.

Total sales amounted In par value to
$1,306,000, compared with $2,603,000 on
Friday and $3,143,000 a week ago.

Quotations for governments and sales
of other bonds follow:

V. 8. GOVERNMENT BONDS.
Jane 30. June tl.

Bid.Asked. llM.Askrd.
2s, registered SJVi ti ..
Is, coupon M S4 ,.
3s, registered ts; .. t
3s. coupon MV. 9SH ..
3s, registered. 1941 14 14

3. coupon, U41 14 It
4., registered 105H ., lOSy ..
4s, coupon ,,..1034 ltt ..
2. Panama, registered... ft M., Psnama, coupon. ..... I( M .,
."a Psnsms, seglstered.. 10 so ,.
3s, Psnama; coupon II 10 ,.

RAILROAD AND OTHER BONDS.

ua ub
20000..,

2S00...
10O0O..,
fiOOOO.,,
2JOOO..
218000.,

600..,
1.1A0O0.,
42000...
71000..,

wl

Am Pec M
8000.... oa

AliMtrench
3000 B.1I
2000...
8000...

12000...
ami. ..

14000...
800. ...

1000..

3MJ
,100 1

ioo i
loo
IOO I

,100
IOO 1

IOO 1

,100 I

,100 3
,100 1

Forn
Q47g

jiooo
M

.n:is.03ia.o;is
"38.03,;ti?

s

102000.. .DRIj
lOOO OHM
2000 UBIa

Cltvnf I'sris to
12000 031
UcitxthlneUra" HIS
13000 flOW
4000 OOSa

IHsitisoew
2000..... OOU

liooo onss
dooo wwu

Hs twt
1000 OOls
2000 OO 1

1 rltl hnv fc,

1000 0711
57000 0 714
28000.... 0 713
Hep of Cuba ts

1101
4000a.. ..OBSt
2000 OBS

Dam Canada &

im
2000 O883

jananeae 4ts
4000 8OI4

Am Arr deb Si
lOOO OO

AmRmrltAIt S

23000 O 17a
An TerTrlta
4000 0 83s
2000 OBIj
20O0 OHSs
lOOO 081

&OO OO
2000. .. 081

Am T AT elt 49
2000 87U

AmWrltlnrPH
2000... 80

4i
iuuu on

11 ocv 4ti
1000 8 0
lOOO 887)i
4000. . 889s

Chicle

Am TJrss.
Atlas
Atlas pf
Bib

Can
Arms ..104

Elm nap Tr as
2000 0134

1. is
8000 083C A o cv as 41

12090-..- .. RR
3000 8 77g

10OOO 88
UBAQ Joint a

MOO 0014
1000 OO&a

uniAKstIUa
rertlncatea

6000 39U
OlUStPim

4 Hi
6000 041a

CMcSI Per
4'vl

3000
1000 ooia

Chi Rys lt (a
2000 0214

ChlRIAPRyls
rlftlltd

1000. . 73&1
49000 7313
cniKiftfreris

lOOO. ...71
6000 7 1 In

Col I am 5.
1000 ooia

C umb lel 3s
4 OOO. ,...0 81.

DenARIon 4
lOOO.. .'.7814

UeoARU rcfii
1COO OO
1000 eo

Erie cv 4a Mr A
zooo. .. .rj3in

Erie rr 4s ser B
lOOO.... 0418
20O0 04

Erie cv 4. r
6 7U

ouw o
Green Bay AW

deb ser H
IOO 1 1

Harlem A PC 4.
lOOO H2I4

V.I 4 Hi
lOOO 83

HousATexC 1st
lOOO... 1 03

Illinois fctl 4Us
lOOO ....871a

Interti It ref
be till

21O00 03U
,uterDoro-i- e,

ml truu 4t4
6000 63U

K O Ht84 M 4s
2000 7 lit

LtSCIC till 54 IflJ
2MDO... .00sl

Laneuo UA im

3000 OOU
LAcieneuarac
3000.. . 0834

Leisiana Mm
.WOO. ... 80

llo Pac im s
wren Issued

4000 OOla
2000 OOU

Bros 1st ..
A S

pf.

Child.

Del A
nnral

Salt
Silver

New stock.
Otis

Co
A

. .
A

Bid.
.,123

ISO

13

Minn StL 41
6OO0 4 8

Is
Y Ceo 4li

1000 01sN Y
CT tt

4000.... 0 0
f Y Rys rrtl e

20(4
NY Tel gm 4H
2000

good nasi
Or Ball A NaT 4s

SOOO. . H V

Unels
iooo... 1 03

Pacific le
4000 R7&.

rertincates
. 0 448000 nil.Perr Mart) 5 A

zoou
Pitts an ChIA

A
roou ooie

41

Jrao 8 o.g
3000 OO

Laan Fran
Hn a

nooo eai8
2000

4i
2000 0213
1000 an

Fouth Pac cv M
3000 B87g
400O OR&,

South Pac rr !
4000 H I 7g
30O0.. . 8 1

3000 817,
2000 aa

Southpac ref 4s
.1000 RatiRy Is
lOOO
lOOO OSSa

Tcx Pac 1st Ss
lOOO Do

Union Pad 4

2000 02la
Un RR SP

Un Trust ctfs
3000 34

V H Kubber
OenTrctm

3000 83s
i U
6000..

11 of t
2000, .. 10
1000. ..1 04
lOOO, . IO4I9

04
04l8

11

4000 0 21a

STANDARD OIL ISSUES.

June June SI.
Bid.Asked. Bid.Asked.

.. 19 19H 19 15

Atlantic Refining 300 923 900 925
425 450 425 450

Buckeye Line.... 9 102 9S 102
Mfg cons 390 419 390 410

Colonial Oil 40 50 40 60
C0ntlrent.1l Oil 490 510 40 605
Crescent Pipe 33 42 41

II Line 155 1(5 155 1

Eureka Pipe Line 210 214 208 S3
Oil pf. 137 143 137 141

Galena Signal Oil MS 152 141 15:
Illinois line Line 210 214 210 213
Indiana line Line M 100 95 100

Internat 12 13'.; 121; 13'i
National Transit 14 IfH 14M lttt
New York Transit.... 117 192 1(7 192
Northern Pipe Line... 97 97 100

Ohio Oil 340 3(5 340 3IJ
Penn. Mex Fuel 47 62 47 61
Pierce Oil Corp 12 12V4 12 12H
Prairie Oil A Oas 493 500 4M 500
Prairie Pipe Line 270 270 270 276
Solar Reflning 330 310 330 340
Southern Line.... 194 iti 104 1JI
South Penn Oil 283 2M 2(2 281
S W Penna Pipe Lines 10S lis ion 113
Standard Oil Calif 239 233 2(2
Standard Oil Ind 740 750 740 760
Standard Oil Kan.. ..475 300 460 490
Standard Oil Kentucky MO 30 355
Standard Oil Neb 600 476 300
Stand Oil New Jersey. 6SS 596 615 690
Stand Oil New York.. 2(0 MS 2S0 2SS
Standard Oil Ohio.... 425 430 425 436
Swan A Finch 95 105 95 106
Union Tank Line 91 tl tl 94
Vacuum Oil 330 3a) 330 300

Oil 2S 33 28 33
St Oil silbtld "en blnc".1500
St Oil old stk "all on".2015 .

MISCELLANEOUS SECUEITIES.

American
American Chicle pr
American Orapho
American Orapho pf
American Typefounder.
American Typefounder, pf...
Atlas Portland Cement
Auto Sale.
B.rnhart A S .pf.
Barnhart Ilro. 2dpf...
Bush Terminal pf
Borden'. Condensed Milk...
Ilorden'a Conden.ed Milk
Celluloid
rhlM. ltntntirant

Restaurant pf
Crocker wneeier
Crocker Wheeler pf

Lack West Coal
Tlaklnr

Oeneral Baking Co pf
Hocking valley rroauce
International
International pf
Michigan Limestone
Michigan Limestone pf
National Casket

Jersey Zinc, new
Elevator

Phelps. Dodge A
Pratt Whitney pf

Typewriter 2d pf.
Royal Baking Powder pf
Safety Car Heat Lighting;.
Singer Manufacturing

AND

Pow, ..111
Pow II

A WI1...12I
Bliss, B W..600
Biles. R W ol 75

V A F..1U
Colts
Do P P new.flS
Eastern Bll.,.m

noli

FA

D
20000

Hock

T

Ask.
iii
160
101

630

lUIThomas
in
in

A

Tube
IOOO...IOOIJ

N

N II A It

lOOO.,..

OA.

OrShort

Gas

4000.

HI)

BtL4H Mr
Reading rra

St

0214
SanAAAPaas

fnrXITeUtTIi

Hi

Southern
O8I9

He

fdg

it

Smelt
.103)4

Htert
41

1PO0O...1
1O0O...1

VlrslnlanRy
100O...94S

Wabash 3d

30.

Oil.

Pipe
Cheaebrourh

Lino.... 37

CumtarUnd pc

Oalena-Slgna- l

Petroleum

101

Pipe

Ml

340
475

Washington
1500
2045

Ca

Remington Typewriter
Remington

Bid.
(0
(S
(4
91
19
II

. 40

,' II
70

. II

.101

.103

.173

. 70

. 93
100

.105

.it:
k

, 42

:.4S
.100
. 11
. 19

90
.310
. 55
.300
.100
. 13
. 44
.100

. 76

.313

St A I n

Asked.
(3
70
17

101
41
II

11.00
1

10
93

103
105
116

73
OS

lux

lio
1

41

v
104
20U
21

7H
314

69
310
105

14
41

101
71

117

STEEL ORDNANCE STOCKS.

Did. Ask.Ellin

4114

Emn 8 A I pf,
Hercules Pow, 245
Here Pow pf,ll(
NII..IUn len
Scovtll Mfg.., '(35

iron.. 20
iWlnch R A. .1000

isMWoodward

NorthrmPacl.

Pennairm4KA

(0

(5
II

235
119
1(5
(45

40
1100

41

WE invite your account for cash or on
conservative margin in

STOCKS - BONDS
GRAIN - COTTON

Current Market Utter "A-7- " on Requtit

Tool. Henry & Co.
. New York Stock Ezchangi

Members tftw York Cotton ExchanQt
Equitable IMg. New Yerk

New York, Juae 30, 707,

WE TAKE PLEASURE IN ANNOUNCING THAT

MR. E. KENNETH HEBDEN
IS THIS DAY ADMITTED TO PARTNERSHIP IN OUR FIRM.

HARTSHORNE PICABIA
Members New York Stock Exchange

7 Wall Street Telephone 4590 Rector

HOOVER'S WHEAT SALES PLAN.

The committee of. the New York
Produce Exchange which recently Inter-
viewed Herbert C. Hoover In Washing-
ton reported to the local exchange yes-
terday that It is evident the merchan-
dising of the wheat crop Is to be con-
trolled from the producer to the con-
sumer With as little Interference as
possible with the regular channels of
distribution. The merchant, the ele-
vator Interests, great and small, the
miller, and the wholesale and retail
distributers of flour are an essential
part of the distribution.

The effort to eliminate abnormal
profits or expenses In the handling and
distribution of wheat and flour win be
thorough and comprehensive. Normal
profits are expected.

HONEY AND EXCHANGE.

CALL RATES.
Rnl--

Low. Laat. ing. newala.
Last week 4 2 4 ....
Jane 29 A l 4t4 4

Jan. 1 to date.. I IM
Year 1911 15 1H 2V. ..

TIME LOANS.
(All industrials) Per Cent.

Sixty day. &HB5
Ninety day. EHtWV
Four month. (fettlH
Five month. SHA64
Six months tHtTaVa

MIXED LOANS.
Sixty dart 5 4J6V1

Ninety day. 6 SUroar month. 6 tt.- -

Five months 3 0..Six month. tf..
COMMERCIAL PAPER.

(Prime Indorsed bills receivable.)
Sixty days iiVtNinety day. 5KtfVs
Six months CV.tj5Vi

(Other names.)
Sixty days l0..Ninety days 6KO..
Six months 640..

ACCEPTANCES SPOT DELIVERY.
90 Day.. (0 Days. 90 Days.
Bid. Ask. Bid. A.k. Bid. Ask.

Eligible member
bank. IH 3H ii 3H 3H Hi

Eligible Don--
member bank.. 4 Itt 1 IS 3 IV.

Ineligible bank
bill. I 4H 6U 4U Hi 4

FOR DELIVERY WITHIN 30 DAYS.
Eligible member banks 3H8..
Eligible banks 4HO..
Ineligible bank bill 6Vir

BANK CLEARINGS New York, exchange..
IT03.K2.ro; balances. 154.5(3.(00: Boston, ex-
change.. $50,139.(17: balances. 11,193.2(9: Phila-
delphia, exchanges, IU,70(,2T0: balances, 4,
021,749.

The was
creditor to the Clearing Bouae $1,205,630.

FEDERAL RESERVE DANK Cmllt bal-
ance to the Clearing House 111.442,198.

BANKS Lost to the Friday
I8.42C.O00.

DOMESTIC EXCUANOE-Bost- on. par: Chi-
cago, 10c. discount: St. Louis. 10c, discount
bid. par asked ; San Francisco, 10c premium;
Montreal, M to $1.23 premium; Cincinnati,
par; Mlnt.eapolls. 10c. premium,

SILVER PRICES.
Mex.

New York. London. DoL
June 30 77Tic 3Hd UKo
June 29 77Hc 33d (lkc
June 21 7!Vjc 39Hd 61 He
June 27 7(4c JSVd (IVtc
June :i 7(c 39Hd (Hie
June 35 7(c solid (lHo
June 23 73c 5S',,d (ISO

Average price of silver in New York in
June, ilia, was ts.oiVic. an ounoe; June. 1916,
49.03HC.: June. 1914. 64.47c,; June, 1913, 61.99c:
June. 1912, (1.29c.

FOREIGN EXCHANGE.
Business was light in the foreign exchange

market yesterday and variation. In prices
were trivial. Rubles weakened 6 point . to
22.60 and lire eased off a point to 7.2a. ster-
ling steady and French francs somewhat
firmer. Guilders and Swiss frsncs ateady.
Peajtas i points stronger and rstes on
Scandinavian nations steady.

In the following tables, when the "de-
mand," "sight" or "check" rate Is quoted in
United States currency it Is said to "favor"this country tt less than par, but when
Quoted in foreign currency It ! aaiH in t."against" this country if less than par. For
me vunveiucnce ox reaaers suca rates are
marked "F" when In favor ot and "A" whenagalntt this country.

BRITISH.
(Par $4.M(6.)

June (0. High. Low. Close, close.vemana (). . 4.7540 4.7(40 4.7140 4.7(40
C,We TiME"B4ii& ONNT

4 "A
canners. Commercial.

M days 4.71)4 (0 day. 4.70i
90 days 4.((tt 90 days. 4.(l

RANGES OF DEMAND RATES.
June 1 to date 4.7ry,04.76rV,
May 4.76r,4.75fVJanuary 1 to date 4.75 tf4.7(
Year;;;; 4 76H4.7(
Year 1916 , i.eo itt.SJIi
Year 1914 4.S4ioe
Year 1913 4.I4S OA 90

msNcn.
(Par I.1IU francs )

Prey,
June 30, High low. Close close.

Demand (F).... 6.761, I.75H CTai 6.10
Cable. 6.7414 6.74V4 C.74H C.74T4

RANGES OF DEMAND RATES.
June 1 to date 6.71; (K.71U
May 6.73', B5.71SJanuary 1 to date 5.S3V, 5.67H
Year 1919 (.0S j.S2
Year 1915 (.03 05.KK
Year 1914 CM'i t4 (0
Year 1913 6.21 9 s.h jj.j

GERMAN.
(Par 94.21 cents)

Nominal no quotations.

June 30, High. Low. Close, close'
Demand IF) lltt (9S tt t?u
Cables IV, ISi, (914 sn

RANGES OF DEMAND RATES.
April es e(9iJanuary 1 to date (4U07SK
Xar "J KST!7ttYear 71 ss;
Year 1914 15V097
Year 1113 91A699H

RATES ON OTHER COUNTRIES.
Yesterday. ITev.

Cables. Demand. Demand.
Holland-Guild- er. (A) (Hi 41A 4U4
Italy-L- ire (F) 7 25 7.S6 7.25
Russia Rubles (F... 22.70 22.10 t2C3
Austria-Kron- en (F)

nominal 11.10 11.70 11.70
Greece Drachma (A). 5 04 507 6 07
Swiss Francs (A) 4 1:. 4.13 4.S.1
Spain Pesetas (A). ...23 (3 23.M 21.33... ...AIII-- .I. lib n--ll.rrti 4.4
UfiliiiniK niuiKii ini.,,,,i 2,IU
Sweden Kronen (A). .30 60 70.40 30 40
Norway-Kron- en (A) .29.50 29 40 29.40
Argentina;

Gold (A) lOOOO 100.30 100.10
Currency .... 4tv 44. its

India-Ru- pee (A) J!!, j;u.
Japan:

Yokohama Yen (A) (l (uj utj
lUIII.Honikong w)50 e0 to CO

Shanghai t:'i ti t;it
Approximate parities of above are' Holland,

40.3 centt; Italy. Greece and Switterland,
6.11V; lire, drachma and franc, rvspcdlvely;
Rusaia, 61.46 cents: Austria, 20.21 ivnts; Den'
mark. Sweden and Norway. :(4-- cents:
Brazil, 32.41 centt; Argentina, paper, 42 41
cents; Argentina., gold. 1.03(3 pesos; India.
33.(1 cent.; Japan, 41.(1 cent..

BID AND ASKED PRICES.

Closing prices cf stocks In which there wenno transactions resterday:
Bld.A.ked.

AcmeTlp 02 06
ASamKxll4 1191
AlaskaGM 6) 6iAdvance R
pf 20 31

AJaxRub. 6R 71
AlaskaJu. 4) idl
AUUChpf. 83 K RV
AniAgCh. 9 Hi 92
do pf MH W).

Amiiano, .in 42
do pf. . . 47

AmUkSh.
do pf...lOO

AmIUSnpt 93
AmCAFp 114
AmCoal.. 43
AmCotOU 3A

do pf. . OO
AmKxp . . OO

AmllALpf 61
AmLInOrjf eo

102
109

97
liaji

10s

AmLonf.. 10.114 104
AxnSHpfA 99 O0H
AmSRprB 90 (M
AmSnuff..l20 130
do pf... 98 H 103

AmSugnf.lIS 120
AmTAC.. 69
ATATcf.
2 pd-.- .. . 67 7214

AmTob.191 197H
AmWoolO 63 If 64

do pr. . v
AmZlncpf 62
AsnetaRU 2
AasoDOd. 16
do lpf . . 60
do 2pf . . 33

AsoOtl... 6HAtBAA... 14

1?M

02
ei

02

97
63

.1

31
no
30
65
16

AOWIpf.. 60 ) 63
iiataijopi. vs. iui
UAOpf 70 70 U
Barrett. 110H 116
do pr. 100H 110

Betoplias. 1 1
Beth&ti 143 148
dopf. .120 123

BRTT .. 59 59!4
BknUnO.lOO 116
BrunsTer. 11 H 13
BrownSjpf 96 IOO
BurltAP.. SO 89 He
do pr. ..106c 116c

I) limn lira. 99 100
Huron pr. lit) 120
ButhTrm. 100
Iluttertck. 12 K 16
iiuue&H.. 41 )t
CalPet... 20
CalPt pf. 61
CanSth...
CarCAO.. 22 H

60

SIB
63
64c
20

Lijau pi ou
CaeeJJ . . KO 84
CKROTNJ233 g.12.1
CASAT1. 112)4 116
CLeathpfllO 112J4
Orl'.sco 3!4 3Si
ChlAAlt. 15 17 U
ChAA pf . 21 28 K
ChlGtW.. 11 U 12
ChiANW.lOOH 110
CHtPAO.. 90 110
C8PAOpril5 130
ChlnoCp, S5U 66
CCCASL. 36 38
CCCSLpf 08 H 76
OvAPU. 83eClAPtpf. 40)c
ClurtPCo GO 66
CluPpf .110 111
ColASth.. 26 27
CIAS lpf. 64 60
C1AS2pf. 40 47
ColOAK. 10Q 111
CompTIt. 39 44
ConCal... 17 19
Conflae..l08 110
ConCnpf.lOSft 110
Conliu.. . 63 66
CrexCpt.. SO 45
CuhAmS.lS8 104
CbAmSpriOO 103
DelLAW .200 210
Deere nf.. 99 If 100
DenAKO. 7 0
DARO pf 15 16
DctKdl.. .121c 124
DetUnlt.. 112
DlaMatchll7 122
DomeM.. 10H 12
DSSAA... 4 6!
DSSAApf 9 10
ElStU.. . SO 04
ElkHFl... 3if 36
EllIFlpf. 44 46
Erle&Pu. 70c
FedMAS. 14H 20
do pf . . 40 45J4

FlsherBdy .17 39
do pf. . 88 00

OetnWW. 31 H 33
OenCbem221 240

do pr 113 usOenClgs.. 38 40
dopf 95 100

GenRlec..l61 162)4
GenMspf. 89 89H
OranbyCn S." 80
OulfSU. .125 12s
do lpf 109J4 115
do 2pf. .120 160

IlankellABao 40
Hartman. 62 66
HarvNJ. 111 , us(do pf. .116 118
II an Cor. 07J 70
dopf. .101 102X

IIomestMlOOM 104
niOntmll03 107
IntrConp 55 J4 67 J4
IntAgCor. 18 20
lntNlckl ploou
ImPaprpf 103
do pfSta 72 75

IowaCen. 3 6
JewelTea. 47 60dopf. ..100 103
KCFSAMp 68
KanCfop 6414 ssjiHeoADtM ail 6
do pf . . . 80KeUyBTtre4S 40

HreeoSU.. 65 75
do pf. ..105K 106

Kng3CoE1107c 110c

BldAikel
LacIedeGaao oe
LRrlnAW. IB u
do of 30 40

I7u liu
ao pi. 114Inglsland40

LnriUanl..lD3
dopf.. 110

LWIIeaB. in
do lpf . go
do 2pf. st

Mackay . HOI,
do pr 64

Man rich.. 1

ManF.l.. 114
ManShlrt.
Mathlean.
Maxwll M
lpf... 64

MayDDtS 66

43

91
r,2

do nr.in.su 111

MexPtpr. 92 97 H
MlchCen.lOSc HOW
MlnSL N 16H II1
MSP8SMI04 IO44
do pf.HOH 120

MSP As
SMLL. . 70 75

MoKTpf 13 IS
MontP pfllO 12214
MoniaAE SO He S3
NatBla.. 108 k 113
do Df 11,'

NatCAS . 73
NatRASp 96
NatLend. 66
do pf.109

NatRylnf
2 pf 4H IU

NevConO 231. 33 H

do 1 pf 07
do 2 pf 45

NYDock. 15
do Df 37

NYLAW
Norf So .. 241.
do pf 82 H

NorthAm. 61 Kit,
NovxScot 95
OhloFuel 44 ! 49
waiauAi.. r5, s
Owens pf 110
PacCoast. 40
do 1 pf 68
do 2 pf 68

PacMail . 28 hPaMall nflOI

120

IM

117

113

do

120

PacTATpf 92Ji 9S.I,
ihaiqi n iti 1.1
PetUbAM 4 7
do Ir . 88

Propel,... 77 J rn
PrortaAK. 8 in
PMarqru lsjf t

cis
PlerwA . . 40U 4l'i
PCCAStL 72
PlttaCoal. &.' Wl
do ..116 14J

PltUMtlpf Q9U im
PrSUUar. 76
do pf. . .100 103

PubSrCorll7 til
Pullman.. 139 I4I'(
QulclcTllvr Hi 1ido pf . . 1 3
RySUSpp OS
Readglpf. 40H
do 2pf. . 41

Savafte.. . 04 100
StLASFjpf 28
StLSoWT. 30
do pf. . , 46

SeabdALp 28
SrsRoebk.168

do pr. .

ShtkAricC 3SH 2(V
SlonShrd.

do pf. . OJ!
SoPitSug.leo
Hol'KBg plOO
StandMill 88

do pf 84
Studnbkr p 9.1
SupHUpf 101
TexA Pac
TobPrd pf 98
Ttdewato-19-
ThtriiAve. 20
T0I8LAW 2

do pf 6
TransW 4t'i
underwd. 96
do pf.114

UBagAP 11
do n 84

UPacpf. . 79
UClgStpfllS

HI

20

M

V
117

77

53

M

7a
ot

21

(a

40

3A

M

H

,V1

1.11

21
04

IS
no pi .ti

71

ih

H
oa
42
44

IS
H .72

,VI

1.0
.12IH

68 fO
94

1110

15

29

ftl
90

200
2i
10
1

IWUVvHl ft

914

14

80
120

UnFrult. .133H J45i
uurujt a
do 1 pr. 52 Mldo 3 pf 83 M

UPBnard. 27H 20
USCIPipo 21 h 21
do pf 64 58

UHInAlpf va ion
UHKxnr . 18 ."0
USSmltpf 40 U so
USItlAIra 1.1 13
USRub . 68H "do 1 pf 107 107't
UtahSrc . iti( 30

41 4 43
do nf.lort 112

ValCSt" 70
WellsFarg 80
WMii2nf 30
WPacpf . 44
Watgh 1 p 68
Wilson pf.ioo
Willy, pf

Ot
,19

IDS
02

WLE 1 pf SI H
wlsCen 4S
Wlwrthpf 1.--

Worthl'Xt 34 H 37
do TO Ot
do II MH

Ex dlvtdand.
Where "c" folievi

quotation ind-
icates bid cr oiler
for ten shares

DAILY TREASURY STATEMENT.

WASHINGTON, June 30. Statement of
ceipts and disbursements of the TreiuiuT

Thismonlh. l'.ititRecelpte... t9.M3.(:i
Disbursements . . 400,(l(,M8 " r

Surplus .... $(9.2:2,ors !.tl
Receipts from customs. 1637.176, Inert

revenue, ordinary. I2.075.t91; irme$143,657: miscellaneous. 11(0,719: natlona. bask
note, received for redemption, Ii Itt

Statement of United States 7Yeas tr for
June 29:

OENERAL FUND
Available cold If
Available .liver unOI
United States note. u'Vi
National bank notes and Federal

reserve notes
Certified checks on banks...
Subsidiary silver, minor roln end

eilvrr bullion...
Unclassified (unsortel rurmu--
Deposits In banks and Philippine

Treasury

Available currency In Treasury
and bank. ?

Deduct current liabilities.

balance in general fund
RESERVE Fl'Nli

Gold coin and bullion . '
TRUST FUND

To redeem outstanding certificates I.
Grand total cash assets 111 Tivmurv

MLNINO AND OIL NEWS

COLORADO TUKI. & ino--clare-

Initial dividend of 1 p.
common stock, payable
jear beginning July 1. 191

STANDARD Oil Cel. Ill- Ml
Announces Charles I ' .

director lias retignco
succeeded by A P lllchai)

tlenrge M Mil "

Mr Richardson

210
11(14

67 h

115c

20,

pf.

111

e

I"')
U94

4S",
84

Net

and

4M(
-- 3

(4
M

...

a
a It

a

rs

I "

14

off

11 "1,3"
IV

' t")CI


